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24 CFR Ch. II (4–1–12 Edition) § 200.18 

§ 200.18 Minimum loan prohibition. 
A mortgagee may not require that 

the mortgage exceed a minimum 
amount established by the mortgagee, 
as a condition of providing a loan se-
cured by a mortgage insured under this 
part. 

MISCELLANEOUS PROJECT MORTGAGE 
INSURANCE 

§ 200.20 Refinancing insured mort-
gages. 

An existing mortgage insured under 
the Act, or an existing mortgage held 
by the Secretary that is subject to a 
mortgage restructuring and rental as-
sistance sufficiency plan under the 
Multifamily Assisted Housing Reform 
and Affordability Act, 42 U.S.C. 1437f 
note (MAHRA), may be refinanced pur-
suant to section 223(a)(7) of the Act and 
such terms and conditions as may be 
established by the Commissioner. The 
term of such refinancing in connection 
with the implementation of an ap-
proved restructuring plan under sec-
tion 401, subpart C of this title, may be 
up to, but not more than, 30 years. 

[72 FR 66037, Nov. 26, 2007] 

§ 200.21 Reinsurance of Commissioner 
held mortgages. 

Any mortgage assigned to the Com-
missioner in connection with payment 
under a contract of mortgage insur-
ance, or executed in connection with a 
sale by the Commissioner of any prop-
erty acquired under any section or title 
of the Act, may be insured pursuant to 
provisions of section 223(c) of the Act 
and such terms and conditions estab-
lished by the Commissioner. 

§ 200.22 Operating loss loans. 
An insured loan to cover the oper-

ating losses of a project with an exist-
ing Commissioner insured mortgage 
may be made in accordance with provi-
sions of section 223(d) of the Act and 
such terms and conditions established 
by the Commissioner. 

§ 200.23 Projects in declining neigh-
borhoods. 

A Mortgage financing the repair, re-
habilitation or construction of a 
project located in an older declining 

urban area shall be eligible for insur-
ance pursuant to provisions of section 
223(e) of the Act and such terms and 
conditions established by the Commis-
sioner. 

§ 200.24 Existing projects. 

A mortgage financing the purchase 
or refinance of an existing rental hous-
ing project under section 207 of the 
Act, or for refinancing the existing 
debt of an existing nursing home, in-
termediate care facility, assisted living 
facility, or board and care home, or 
any combination thereof, under section 
232 of the Act, may be insured pursuant 
to provisions of section 223(f) of the Act 
and such terms and conditions estab-
lished by HUD. 

[72 FR 67545, Nov. 28, 2007] 

§ 200.25 Supplemental loans. 

A loan, advance of credit or purchase 
of an obligation representing a loan or 
advance of credit made for the purpose 
of financing improvements or additions 
to a project covered by a mortgage in-
sured under any section of the Act or 
Commissioner-held mortgage, or equip-
ment for a nursing home, intermediate 
care facility, board and care home, as-
sisted living facility, or group prac-
tices facility, may be insured pursuant 
to the provisions of section 241 of the 
Act and such terms and conditions es-
tablished by HUD. 

[72 FR 67545, Nov. 28, 2007] 

MISCELLANEOUS CROSS CUTTING 
REGULATIONS 

§ 200.30 Nondiscrimination and equal 
opportunity. 

The requirements set forth in 24 CFR 
part 5, and subparts I, J, and M of this 
part pertaining to nondiscrimination 
and equal opportunity, apply to these 
programs. 

§ 200.31 Debarment and suspension. 

The requirements set forth in 2 CFR 
part 2424 apply to these programs. 

[72 FR 73494, Dec. 27, 2007] 
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